Schedule F of�
Applicant:�
SEC File Number:�
Date:�
�
Form ADV�
�
�
�
�
Continuation Sheet for Form ADV Part II�
� FORMTEXT ��Arthur Raymond Randall, Jr.��
801-� FORMTEXT ��     ��
� FORMTEXT ��07/19/2001��
�
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other schedules.)�
�
1.�
Full name of applicant exactly as stated in item 1A of Part I of Form ADV:�
IRS Empl. Ident. No.:�
�
�
� FORMTEXT ��Arthur Raymond Randall, Jr.��
� FORMTEXT ��     ��
�
Item of Form�
�
�
(identify)�
Answer�
�
� FORMTEXT ��Part II. Pg. 2 1-D��
� FORMTEXT ��The applicant offers investment management services in which Applicant is appointed as the ��
�
� FORMTEXT ��     ��
� FORMTEXT ��investment advisor with general non-discretionary authorization.  ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��Upon opening of an account with the Applicant, the client may pay a one-time charge of up to .50% ��
�
� FORMTEXT ��     ��
� FORMTEXT ��of the initial $100,000 under management.  In addition, Applicant charges an annual management fee��
�
� FORMTEXT ��     ��
� FORMTEXT ��of up to 1.25% of the assets under management.  This annual management fee is paid quarterly ��
�
� FORMTEXT ��     ��
� FORMTEXT ��following the end of the calendar quarter. The Applicant also provides asset management counseling��
�
� FORMTEXT ��   ��
� FORMTEXT ��at a rate of upto $200.00 per hour.  Due to historical factors, relationships and the amount of ��
�
� FORMTEXT ��     ��
� FORMTEXT ��assets under management, certain clients may pay lower fees than those above set forth. ��
�
� FORMTEXT ��


     ��
� FORMTEXT ��


The Applicant provides services to the client in the following manner:��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��1.    Investor Profile.  The client’s investment objectives and risk profile are determined and ��
�
� FORMTEXT ��     ��
� FORMTEXT ��agreed upon through an interview process and the completion of a questionnaire.��
�
� FORMTEXT ��     ��
� FORMTEXT ��2.    Asset Allocation Service.  Client profile will determine suitability for asset allocation ��
�
� FORMTEXT ��     ��
� FORMTEXT ��model.  No discretion will be exercised by the client in the selection process.  A client is free ��
�
� FORMTEXT ��     ��
� FORMTEXT ��to accept or reject any recommendations made by the Applicant.��
�
� FORMTEXT ��     ��
� FORMTEXT ��3.    Diversification.  The Applicant has selected SEI Investments, Oaks, PA to perform the ��
�
� FORMTEXT ��     ��
� FORMTEXT ��selection of investment managers and asset allocation models.  SEI utilizes the services of ��
�
� FORMTEXT ��     ��
� FORMTEXT ��independent, non-affiliated institutional investment firms.  The activities and performances of��
�
� FORMTEXT ��     ��
� FORMTEXT ��the investment managers are monitored by the Applicant and SEI Investments to ensure that the ��
�
� FORMTEXT ��     ��
� FORMTEXT ��investment philosophies and performance results remain consistent with the stated objectives of ��
�
� FORMTEXT ��     ��
� FORMTEXT ��their respective funds.��
�
� FORMTEXT ��     ��
� FORMTEXT ��4.    Rebalancing.  The purpose of rebalancing a client’s portfolio is to maintain the appropriate��
�
� FORMTEXT ��     ��
� FORMTEXT ��allocation of each asset class.  Rebalancing occurs if the underlying mutual funds are not within ��
�
� FORMTEXT ��     ��
� FORMTEXT ��2% of the prescribed asset allocation.  The need to rebalance will be determined monthly.  No fees��
�
� FORMTEXT ��     ��
� FORMTEXT ��are charged for rebalancing.��
�
� FORMTEXT ��     ��
� FORMTEXT ��5.    Reporting.  SEI Trust Company, Oaks, PA acts as the transfer agent and custodian for client ��
�
� FORMTEXT ��     ��
� FORMTEXT ��accounts.  They provide monthly activity reports, quarterly performance reports and year-end tax��
�
� FORMTEXT ��     ��
� FORMTEXT ��reports.  SEI Trust Company acts as the custodian.  A custodial fee of $250.00 is charged on ��
�
� FORMTEXT ��     ��
� FORMTEXT ��accounts with less than $50,000 in assets.  This fee applies to qualified and non-qualified funds.��
�
� FORMTEXT ��     ��
� FORMTEXT ��Custodial fees will be debited by SEI Trust Company quarterly in arrears.��
�
� FORMTEXT ��     ��
� FORMTEXT ��6.    Termination.  Upon written notification by either party to the other, the asset management ��
�
� FORMTEXT ��     ��
� FORMTEXT ��account agreement may be terminated.  However, prorated fees will be charged to the client’s��
�
� FORMTEXT ��     ��
� FORMTEXT ��account based on the account market value on the date notice is received.��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��Part II, Pg. 6.��
� FORMTEXT ��Initial Investment.  The initial investment which must be made in order to open an account shall ��
�
� FORMTEXT ��12-D��
� FORMTEXT ��shall be $10,000 for variable annuities and $150,0000 for asset management. ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��If a client, who is not using the Applicant’s investment advisory services, needs to purchase or ��
�
� FORMTEXT ��     ��
� FORMTEXT ��sell securities or insurance and is not already affiliated with a broker, upon request frrom the ��
�
� FORMTEXT ��     ��
� FORMTEXT ��client, the Applicant will recommend only those brokers we feel have displayed ethical, ��
�
� FORMTEXT ��     ��
� FORMTEXT ��professional standards.  At no time will the Applicant receive or accept compensation of any��
�
� FORMTEXT ��     ��
� FORMTEXT ��kind for the referral or for any business transaction which may result from the referral.  The ��
�
� FORMTEXT ��     ��
� FORMTEXT ��client solely determines if he/she will work with any broker the Applicant recommends.��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��If a client wishes to contract for the Applicant’s investment advisory services, Ethos Advisory��
�
� FORMTEXT ��     ��
� FORMTEXT ��Services will typically recommend the use of TDWaterhouse to serve as custodian for ��
�
� FORMTEXT ��     ��
� FORMTEXT ��clients. Assets.  The client is under no obligation to use TDWaterhouse, and may choose��
�






Complete amended pages in full, circle amended items and file with execution page (page 1).


�
�
�



Schedule F of�
Applicant:�
SEC File Number:�
Date:�
�
Form ADV�
�
�
�
�
Continuation Sheet for Form ADV Part II�
� FORMTEXT ��Arthur Raymond Randall, Jr.��
801-� FORMTEXT ��     ��
� FORMTEXT ��05/19/00��
�
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other schedules.)�
�
1.�
Full name of applicant exactly as stated in item 1A of Part I of Form ADV:�
IRS Empl. Ident. No.:�
�
�
� FORMTEXT ��Arthur Raymond Randall, Jr.��
� FORMTEXT ��     ��
�
Item of Form�
�
�
(identify)�
Answer�
�
� FORMTEXT ��Part II, Pg. 6��
� FORMTEXT ��any investment institution qualified to serve as custodian for their assets.��
�
� FORMTEXT ��12-D, continued��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��Ethos Advisory Services uses TDWaterhouse as a discount brokerage firm for trades on ��
�
� FORMTEXT ��     ��
� FORMTEXT ��accounts it manages.  As a participant in the TDWaterhouse advisor services program, Ethos��
�
� FORMTEXT ��     ��
� FORMTEXT ��Advisory Services receives benefits it would not receive if it did not offer such investment ��
�
� FORMTEXT ��     ��
� FORMTEXT ��advice.  While there is no direct linkage between the investment advice given and participation in��
�
� FORMTEXT ��     ��
� FORMTEXT ��the advisor service, economic benefits are received which would not be received if Ethos Advisory ��
�
� FORMTEXT ��     ��
� FORMTEXT ��Services did not give investment advice to clients.  Among these benefits may be:  downloading ��
�
� FORMTEXT ��     ��
� FORMTEXT ��information on its clients accounts from TDWaterhouse which would permit Ethos ��
�
� FORMTEXT ��     ��
� FORMTEXT ��Advisory Services to generate financial reports, discounted fees for trades, duplicate account��
�
� FORMTEXT ��     ��
� FORMTEXT ��statements to Applicant, duplicate confirmation of transactions, ability to have  investment ��
�
� FORMTEXT ��     ��
� FORMTEXT ��advisory fees deducted directly from client accounts (with written permission/authorization from ��
�
� FORMTEXT ��     ��
� FORMTEXT ��client), receipt of publications, access to wide range of no-load mutual funds and additional��
�
� FORMTEXT ��     ��
� FORMTEXT ��mutual funds which generally require significantly higher initial investments or are generally ��
�
� FORMTEXT ��     ��
� FORMTEXT ��available only to institutional investors, and other mutual funds which otherwise would charge a ��
�
� FORMTEXT ��     ��
� FORMTEXT ��commission.��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��The benefits received through participation in the TDWaterhouse advisor service program��
�
� FORMTEXT ��     ��
� FORMTEXT ��do not depend on the amount of transactions directed to TDWaterhouse.��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��Part II, Pg. 4. ��
� FORMTEXT ��The applicant agrees to pay its solicitors and representatives up to 80% of its Planning Fee and ��
�
� FORMTEXT ��13-B��
� FORMTEXT ��up to 80% of the Annual Fee generated on accounts referred to the Applicant by these parties.  In ��
�
� FORMTEXT ��     ��
� FORMTEXT ��the instance of client referrals to Applicant third parties as defined in SEC Rule 206(4)-3, an ��
�
� FORMTEXT ��     ��
� FORMTEXT ��agreement will be executed between the Applicant and the third party.  The third party will ��
�
� FORMTEXT ��     ��
� FORMTEXT ��receive a portion of the total fees.  These arrangements are disclosed to referral clients.  Fees ��
�
� FORMTEXT ��     ��
� FORMTEXT ��paid for such services are indentical to those paid by clients of the Applicant, whether or not��
�
� FORMTEXT ��     ��
� FORMTEXT ��a sales representative is involved.  The referral agreement is in compliance with SEC Rule ��
�
� FORMTEXT ��     ��
� FORMTEXT ��206(4)-3.  Additionally, the Applicant will abide by the rules of each individual state in which ��
�
� FORMTEXT ��     ��
� FORMTEXT ��it is registered to conduct business.��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��Part II, Pg. 4.��
� FORMTEXT ��The Applicant serves as an Adjunct Professor at Gordon College, Grapevine Road, Wenham, MA.  The ��
�
� FORMTEXT ��7A��
� FORMTEXT ��Applicant teaches EB372, Investment Analysis.  This class is an elective for Juniors and Seniors. ��
�
� FORMTEXT ��     ��
� FORMTEXT ��The syllabus includes but is not limited to modern portfolio theory and the stock selection method��
�
� FORMTEXT ��     ��
� FORMTEXT ��suggested by Investors Business Daily.��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��Part II,  Pg. 2��
� FORMTEXT ��The following fee schedule applies to asset management��
�
� FORMTEXT ��1C��
� FORMTEXT ��1,000 to 500,000                 1.25%��
�
� FORMTEXT ��     ��
� FORMTEXT ��501,000 to 1,000,000          1.00%��
�
� FORMTEXT ��     ��
� FORMTEXT ��1,000,001 to 5,000,000         .75% ��
�
� FORMTEXT ��     ��
� FORMTEXT ��5,000,001 to 15,000,000        .50��
�
� FORMTEXT ��     ��
� FORMTEXT ��15,000,001 to unlimited         .25  negotiable��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��Part II, Pg. 3��
� FORMTEXT ��The Applicant emphasizes risk control in asset management.  As a result, the Applicant utilizes  ��
�
� FORMTEXT ��4A, B��
� FORMTEXT ��computer optimization programs and other resources which are consistent with the goals of modern��
�
� FORMTEXT ��     ��
� FORMTEXT ��portfolio theory and efficient frontier asset allocation models.  The purpose is to avoid ��
�
� FORMTEXT ��     ��
� FORMTEXT ��excessive risk for the returns achieved.  The client seeks to educate clients on the impact of��
�
� FORMTEXT ��     ��
� FORMTEXT ��portfolio design, asset class diversification, manager style, market expectations and time  ��
�
� FORMTEXT ��     ��
� FORMTEXT ��horizon when seeking the achievment of a particular investment goal.��
�
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�
�



�



Schedule F of�
Applicant:�
SEC File Number:�
Date:�
�
Form ADV�
�
�
�
�
Continuation Sheet for Form ADV Part II�
� FORMTEXT ��Arthur Raymond Randall,  Jr.��
801-� FORMTEXT ��     ��
� FORMTEXT ��05/19/00��
�
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other schedules.)�
�
1.�
Full name of applicant exactly as stated in item 1A of Part I of Form ADV:�
IRS Empl. Ident. No.:�
�
�
� FORMTEXT ��Arthur Raymond Randall, Jr. ��
� FORMTEXT ��     ��
�
Item of Form�
�
�
(identify)�
Answer�
�
� FORMTEXT ��


��
� FORMTEXT ��In accordance with the Investment Advisors Act of 1940, all inquiries of disciplinary history ��
�
� FORMTEXT ��     ��
� FORMTEXT ��for the Applicant or a solicitor for the Applicant may be directed to the Secretary of   ��
�
� FORMTEXT ��     ��
� FORMTEXT ��The Commonwealth, Securities Division, One Ashburton Place, ��
�
� FORMTEXT ��     ��
� FORMTEXT ��Room 1701, Boston, MA  02108, 617-727-3548.��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
� FORMTEXT ��     ��
� FORMTEXT ��     ��
�
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